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Qualified!
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Before we can fix what you need to  
fix, we must figure out what needs  
fixing and what is good to go. Take a  
look at the following sections and  
collect all the information for each  
section.

STEP 1: 
Figure out where you are…



– Gross Income (GI)-Before anything is taken out of your check 
– Net Income (NI)-How much do you actually walk in the house 

with each  month 
• How often are you paid 

– Monthly 
– Bi-Weekly 
– Weekly 

• Do you have any additional incomes that can go toward proven 
income 

– Self-Employed Income 
– Annuities 
– SSI 
– Unemployment 
– Alimony or Child Support (must have been received for 

minimum 1  year & expected to continue 3 years longer) 
– Bonuses 
– Disability Income 
– Foster Care Income 
– Notes Receivable 
– Overtime 
– Part-time second job Income 
– Rental Income 
– Retirement Income

INCOME
Collect this information first: 

• How much do you make monthly
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• How much do you have in savings 
– Savings accounts 
– Cash 
– IRA 
– 401k 
– Stocks and Bonds 
– Gift Funds (Money given to your 

family as 
a gift toward buying a home) 

– Any grants or loans 
– Employer Assistance Plans 

• Add the total amount of funds you 
believe  you have available, and hold 
this number for  later.

Savings/Down Payment
Collect this information:
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Credit
Collect this information: 

Get a credit report from each credit bureau separately. Don’t 
get a  Tri-merged report. You can get a free report for each 
bureau at  www.AnnualCreditReport.com. If you cannot get 
one from there you  can get one from each of the bureaus 
below. (You do NOT need your  score; only the report) 

– Call Experian (To get an Experian Credit Check; cost 
about $10  Call  (888) 397-3742 or visit 
AnnualCreditReport.com) 

– Contact TransUnion (Call 800-888-4213 or 
https://disclosure.transunion.com) 

– Contact Equifax (Call (800) 685-1111 or 
visit  www.equifax.com/fcra ) 

Once you get the reports, you need to collect any 
information you  can find on any items listed as negative on 
any of the reports. Look  for collection letters, account 
paperwork, or anything associated  with those negative 
accounts. You will need this information later  also. 

Now that you have all the information you need to see 
where you  are right now, let’s look at how to put this 
information together.
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Figuring out your Income ratio’s 
Your Front-End Ratio 

Take your total monthly GI (gross Income), multiply that 
number by 

.28 = Front-End Payment Ratio This is how much 
monthly  payment your income shows you should 

afford 

For Example: You make $5,000 per month before 
deductions; 

$5,000 X .28= $1400 
This means your payment should be around $1400 per 
month 

Your Front End Ratio shows a lender how much your 
mortgage  payment SHOULD be. If this number seems 
low; don’t get  discouraged. This number is not set in 

stone but the closer you  are to this number the easier it 
will be to get financed.
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Your ratio’s are how  
banks determine  
how much you can  
afford. Know your  
own ratio’s!”
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Your Back-End ratio  
is more important in  
determining how  
much you can afford  
to pay after other  
bills.” 

Your Back-End Ratio 
Take your total monthly NI, multiply that number by .36, 

subtract car  notes, credit card minimum payments, and 
any fixed payment 

debts = Back-End Ratio 
This is how much you should ACTUALLY have available to pay 

your 
mortgage. 

For Example: You make $3,500 per month AFTER 
deductions; you  have a $100 car note & $50 in 
credit card payments 

$3,500 X .36= $1260 -100-50= $1110 
This means your payment should be around $1110 per 

month 

These 2 numbers show you how much payment you can 
afford. Use  these numbers on the CanIOwn website at 
the how much house  can I afford calculator, to figure out 
how much you can pay for a 

home. 
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Reviewing your Credit

Write out how many negative accounts 
you  have on each credit report. Ignore 

medical  accounts for now. 

Make a list of any negative items that 
don’t  match completely on ALL 3 of your 

reports. In  other words, if you have a 
negative item on  your TransUnion 

account but it doesn’t show  up on your 
other reports put an asterisk (*)  next to 

the item for later.
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Reviewing your
Savings/Down Payment 

Add how much you have available for a 
down  payment. 

Divide that number by the amount that 
the  CanIOwn calculator told you that you 

could  afford. This number will be 
displayed as a  percentage. Put that 

percentage to this side for  later. 

EXAMPLE:
$4,000 available for 
DP

• P.S. On this list of Down Payment Sources, 
only  put items that you know you can have 
access to.  If you are unsure if you can get 
funds from a  source then do NOT add it to 
this list right now. 

That’s it for step 1, 
Now let’s get started with Step 2…
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Property Price of $120,000  

                                           3%

http://caniown.com/tools-3/
http://caniown.com/tools-3/


If you have followed the steps above you should have a 
good  idea of the down payment you need and 
what you have available. 

Here we will discuss what options you have if your 
down  payment is short or you want to pursue 
down payment assistance programs.

Down Payment/Savings



Alternative Down 
Payment Options
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If you don’t have the funds available, here are some 
ways that  are not the norm but can help you create a 
down payment quickly. 

Gifts from Family 

It’s common for buyers to receive cash down payment gifts. 

First-time home buyers are most likely to receive a cash gift 
among all  buyer types, but repeat- and move-up buyers 
receive them, too. 

Cash gifts are allowed if you are working toward a 20% 
down  payment. Not everyone receiving a cash gifts want 
to make a 20%  down payment, though. 

Cash gifts are also allowed 
for  low-down payment 
mortgages  including the FHA 
purchase  mortgage, which 
requires a 3.5%  down 
payment; and the Fannie  
Mae 95 program which 
requires  just 5% down. 

Excess gift monies can be used for furnishing a home; making 
repairs;  or the establishment of an emergency fund.



Many of these techniques are not fast but can add up 
to substantial savings. 

If you are not ready to move yet or your other issues are 
going  to take longer to resolve, then consider these 
options to help you save while you resolve your other 
issues.

Ways to Save for 
A  Down Payment 

Finally, Lets look at some ways to save for a down payment.



Here are the options for getting your credit ready to buy a 
home. This  section is broken up into two parts. 

Part 1: Deals with repairing your credit and shows you how 
           to fix credit issues from your past. 

Part 2: The second section focuses on building and 
establishing new  credit so that you can show a 
strong payment history. 

-NOTE- It is important to work these 2 sections at the same 
time.  You should repair old credit and build credit 
simultaneously. It will  cut down on time and supercharge 
your credit score.

Building/ Repairing 
Credit



Repairing Credit Issues

Disputing Inaccurate Credit info 
If you have any information on your credit report that is 
not  accurate then you can dispute that information and 
have it  removed from your credit report. 

Inaccurate information is NOT just whether you owe the 
debt  or not. Inaccurate information also applies to 
incorrect dates,  amounts, and any other information that 
could potentially be  wrong. 

For example, if you have a negative account on 2 
different  credit reports but they don’t have all the 

exact same  information then you can dispute the item 
on both to have it  removed as being inaccurate. 

This is one of the most powerful tools to getting items 
removed  from your credit report. However, you must do this  
technique the proper way for it to be the most effective.
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-Using the list of credit issues that you previously 
created 

-Look for the information that pertains to each of 
the  items you have listed. 

-Once you find a solution that fits, write that solution 
next  to the issue and save it for the next step 

-Do this until all of your credit issues have been 
addressed.



Building New Credit

A credit union is a great alternative to a big bank. Here 
are a  couple of reasons that credit unions can help you 
build  credit. 

-Credit Unions are smaller and allow you to build a 
relationship  with them, which is important if you decide 
to borrow  money and don’t have excellent credit. 

-Credit Unions have many tools setup to help individuals 
get  special discounts on different items which can save 
you  money that can go toward your down payment fund. 

-Credit Unions often have special low-interest loans 
available  only to their members and they will consider 
you on  additional criteria besides just credit score. 

-When it comes to your credit score, credit unions look for 
more  than just your lending history and your FICO score 
when  determining whether you’re a credible borrower. If 
you’re  interested in financing a car, or even buying your own 
home,  and you don’t have a ton of revolving credit to your 
name,  you’ll be best served by finding and opening an 
account at a  credit union, and then asking them for the 
loan.
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Open an Account at a Credit Union



Get Full Detailed 
Instructions. Get our 6 
Steps to Home Video 

Series
GET STEP BY STEP VIDEO INSTRUCTIONS ON HOW TO 
COMPLETE THE ENTIRE PROCESS. 

- MY VIDEO SERIES GOES THRU EACH TECHNIQUE 
WITH INSTRUCTIONS AND ADDITIONAL TIPS 

- LEARN HOW I QUALIFY FAMILIES QUICKLY WITHOUT 
CUTTING CORNERS 

- SEE HOW TO DO EACH STEP OIN GREATER DETAIL 

NOW FOR EBOOK  OWNERS ONLY 

$219.99 One-time payment

GET INSTANT ACCESS
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-Now that you have the techniques that you need to complete  your 
plan. 

-Now you only need to sit down with a calendar and notepad. 

Plan out when you will do each step. 

-Write out how long it will take you to do each item and when  you 
will have everything you need to complete each step. 

-Put a start date and a follow-up date on the dates you must do 
something into your calendar. 

-Make a list of any items that you must get to complete each  
task and collect those items. 

-Begin working your plan 

Almost There…

STEP 4: 
Set a plan and a timeline…



This is by far the most important piece of the 
puzzle. Do not  get distracted or lazy. Complete each 

step as required and  make sure to finish all your 
credit items.

STEP 5: 
Complete the Steps…REALLY!



Once you have completed your plan you are almost ready for 
your lender. 

The only thing left for you to do is to complete step 1 
again  and see if you are now ready for a lender. 

Even if you are not ready yet you should still be much 
closer to  your goal. If necessary repeat this plan until you 
are where you need to be. 

Completing these steps will definitely get you closer to your 
goal. 

You will eventually become a home owner.

STEP 6: 
Re-evaluate and complete step 1 again



WANT A ONE-ON-ONE  
COUNSELOR TO 
REVIEW  YOUR 

SITUATION AND  HELP 
YOU PUT  TOGETHER 

A  PERSONALIZED  
PLAN? 

GET FULL ACCESS TO A ONE-ON-ONE COACHING 
CALLS AND LET ME HELP YOU DEVELOP YOUR 

PLAN.  GET YOUR FIRST CALL FOR FREE!

Normally 
 $2599

NOW FOR BOOK 
OWNERS ONLY 

$259/ Monthly

Sign up Today! 
Cancel Anytime
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Access our 6 Steps to 
Home Video Series

GET STEP BY STEP VIDEO INSTRUCTIONS ON HOW TO 
COMPLETE THE ENTIRE PROCESS. 

- MY VIDEO SERIES GOES THRU EACH TECHNIQUE 
WITH INSTRUCTIONS AND ADDITIONAL TIPS 

- LEARN HOW I QUALIFY FAMILIES QUICKLY WITHOUT 
CUTTING CORNERS 

- SEE HOW TO DO EACH STEP OIN GREATER DETAIL 

NOW FOR EBOOK  OWNERS ONLY 

$219.99 One-time payment

GET INSTANT ACCESS
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Get the ENTIRE 6 
Steps To Home E-book

IF YOU SEE THE VALUE IN WHAT YOU ARE LEARNING 
WITH THIS VERY SMALL SAMPLE OF THE EBOOK WE 
HAVE CREATED THEN GET THE FULL VERSION RIGHT 
NOW! 

LEARN ALL THE TECHNIQUES THAT I TEACH TO 
FAMILIES TO GET THEM FULLY QUALIFIED.  

OVER 60 PAGES OF INFORMATION AND TECHNIQUES 
TO TEACH YOU HOW TO QUALIFY FOR YOUR NEW 
HOME 

NO, SELLING OR “BUY MY NEXT BOOK” STUFF! JUST 
EVERYTHING YOU NEED TO PUT YOUR PLAN IN 
PLACE! 

GET ACCESS NOW TO THE FULL EBOOK FOR 

$21.99 One-time payment

GET INSTANT ACCESS
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